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DEED OF SETTLEMENT 



Tiile, See. 

1. The Company to be caUed "THE YORK CITY AND COUNTY 

BANKING COMPANY." 

2. The business to consist of what is usnal in Banking Establishments. 

3. And to be under the control of seven Directors, who shall have the 

entire managemeut of the Company. 
4w The profit and loss shall be equally divided amongst the Shareholders, 
in proportion to their shares. 



Oftpltsd, ShsreSf aad 8har«li«Mers. 

6, The capital shall be £SOOfiOO divided into five thoosand shares of £100 
each, with power to Directors to increase the capital by creating 
new shares on the establishing of Branch Banks. 

6. No person to hold more than one hundred shares until the first annual 

meeting in 1831; nor more than two hundred shares afterwards: 
no transfer of shares to lie made till after the first annual meeting. 

7. The property of the Company shall, as between the Pruprietors thereof, 

always be deemed personal estate. Shareholders to have a distinct 
and separate right in shares ; the Company not to acknowledge 
trusts; and executors, &c., shall not be entitled to vote until ad- 
mitted by the Directora. 
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€«rtllieaCe. 

8. A Certificate shall be delivered to every Shareholder, specifying the 

number of shares held by him. When any Shareholder shall sell 
a portion of his shares, the Certificate shall be given up, and two or 
more new ones issued ; one to the original Shareholder and the other 
to the Purchaser, paying a fee of 2s. 6d. for each new Certificate. 

Calls for Paymeiit. 

9. Ten Pounds per share, to be paid on or before executing the Deed of 

Settlement, and the remaining £90 per share, at such times as the 
Directors shall appoint; but not to exceed £d per share in one year. 
Three calendar months notice in writing of each call shall be given. 
If the Directors cannot profitably employ the money, they may re- 
turn any portion of the paid up capital. 

10. Shares to be forfeited or sold by Directors on nonpayment of calls, or 

Directors may waive such forfeiture or sale by imposing a fine, or 
may sue the parties for such calls. 

liist. 

1 1. List of Shareholders to be kept, and from time to time corrected by 

the Manager, on notice being given to him of the change of residence 
and circumstances, &c., of Shareholders. 



Sale •£ Share** 

12* Power for Shareholders to sell and transfer their shares. 

Id. No sale or transfer to be valid without consent of Directors; for which 
purpose fourteen days notice in writing is to be given to the Di- 
rectors at their Banking- House. If no notice of disapproval is given 
in fourteen days, their consent to be implied; but if the proposed 
purchaser be not approved, the person desirous of selling must find 
another purchaser satisfactory to the Directors, and give the like 
notice. 

14. Directors to decide upon a form of transfer, &c 

16. Directors to purchase, on behalf of the Company, shares, if they see it 

expedient, and either to retain or re-sell them. 

neetlaga af Sharelialdera aad Tattag* 

Itt. Chairman of Meetings and manner of balloting. 

17. No proxy admissible. 

I8> Shareholders not permitted to vote until calls paid up. 
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19. No questions to be gone into at meetings unless twenty Shareholders 

present. 

20. Meetings to be adjourned to the same hour and day of the week three 

weeks, if twenty Shareholders do not attend within one hour after 
the time originally appointed ; notices, &c., to be given as for the 
original meeting. 

21. General power for meetings of Shareholders, to adyoum to a iuture 

day. 

llliae«llaae«wi as tm Sluurea. 

22» Sharehdlders may have credit or advances on cash accounts, to such 
extent of their stock paid up as the Directors think proper. Com- 
pany to have a lien on shares for money advanced. 

23. After a dividend declared, notice must be given of it to the Share- 
holders, ten days before payment, either by dreular or advertisement 
in one of the York Newspapers. 

5^ Every notice required to be given to Shareholders, shall be conclusive 
on the parties, if put into the York Post Office, directed to the 
Shareholders according to the existing entry in the books of the 
Company. 



25. The present Shareholders omitting to execute the Deed, and the future 

Shareholders omitting to execute a Deed of Covenant, to abide by 
the same, within three calendar months after notice of such deeds 
being ready for signature, shall forfeit their shares. 

26. Incoming Shareholders to stand in the place of the outgoing ones. 



Itatles of I^lreeimn* 

27. Names of present Directors. 

28. Directors shall hold a weekly board-day; three to constitute a board; 

shall be empowered to appoint not more than three nor less than two 
of their own number as managing Directors, who shall give especial 
attention to the business of the Bank. The manner and amount 
of remuneration to the Directors for the succeeding year shall be 
fixed at each annual meeting. 

29. Chairman to be appointed, and to give casting vote. 

30. Book of proceedings of meetings of Directors to be kept by the 

Manager. 

31. To purchase, erect, or take suitable Bank Offices, and to change, sell, 

and dispose of the same, from time to time, as they see expedient 
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32. To appoint London Bankers, Manager, &c., and displace them as 

they see occasion, and to take security from the Manager and 
Officers. 

33. To authorise the Manager, or such other Officer as they shall appoint 

exclusively, to sign Notes, indorse Dills, &c. 

34. To appoint public officers, pursuant to 7th Ceo. 4th; and also appoint 

Tnistces. 

35. To keep proper books of account, and make a balance sheet yearly. 

36. To have full authority to commence and defend legal proceedings 

against any persons, whether Shareholders or not. To submit dis< 
putes to arbitration, &c., grant powers of Attorney, and sign Bank- 
rupts' Certificates. 

37. To invest surplus flinds on securities, and to change the securities as 

often as they thiuk proper. 

9«tlrtag J^ircetpra* 
Mode of determining fiat of ]>irector«« 

» 

38. The two Directors at the top of the list shall retire annually, but shall 

be immediately re-eligible; the two incoming Directors shall be 
placed at the foot of the list. 

39. The Directors shall, fourteen daj'S previous to the general annual 

meeting, put up in the Bank the names of two Shareholders for in- 
coming Directors ; no person to be proposed as a new Director by 
the Shareholders, unless notice be left seven days previous to the 
meeting at the Banking-House. 

40. List of Persons qualified to be Directors to be huug up in the Bank- 

House, one calendar month previous to the general meeting in 
January. 

BEiacellaneona as to l^irectors. 

41. Qualification of a Director. 

42. To sign declaration of secrecy. 

43. To vacate their office on non-attendance of three months without 

sufficient cause; may resign during the year; and remove any one 
of their body in cose the others be unanimous. 

44. May also appoint interim Directors in case of death, resignation, or 

disqualification of any of the Directors. 

45. Not to act contrary to these articles; but in cases where there shall be 

no existing rule or provision applicable, shall act in such manner as 
appears to them best calculated for the interest of the Company* and 
may make bye laws. 
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46. Shall be held on the last Thvnday of January in each year, at which 

meeting the Directors shall exhibit a statement of the affiurt of the 
Company, and the dividend shall be declared. 

DlTidend and Snrplaa Vaad« 

47. No dividend of profits for the year eudiug February, 1831 ; but the 

same shall form part of the Siiq)lus Fund. In succeeding years 
profits to be divided amongst Shareholders, according to their shares, 
subject to the laying apart a Surplus Fund. 

Inspectors. 

48. Power to a special general meeting to appoint three Inspectors, in case 

of dissatis&ustion with the statement of the afiiurs made by the 
Directors. 

Extnaerdlnarf Bleetlnga aad ]>iM*lati«B of Company. 

49. Power to meetings to increase the capital, the number of Directors, 

and make new laws, &c. But no such new laws or regulations to 
extend to release the Proprietors from their liability to pay up the 
whole of their subscribed capital, nor to alter the provisions of 
articles four and fifty-two. 

50. Power to Directors to call any extraordinary general meeting of Share- 

holders. 
51« Power to Shareholders to request the Directors to call extraordinary 

general meeting; and if Directors refuse for fourteen days, the 

Shareholders may call one upon their own authority. 
6S, Manner of dissolving the Company, if the losses of the Company shall 

have absorbed the reserved surplus fund, and also one-fourth part of 

the then paid up capitikl. 
S3, Manner of winding up affiurs of the Company. 



54. Receipts of Tmstees of Shareholders, to be sufficient discharges to the 

Company. 
65* Securities taken in the names of Tmstees to be subject to control of 

the Directors, and Trustees to execute a declaration of trust. 
66. Receipts of Trustees or Directors of the Com'pany, for trust or mortgage 

money, to be loffident discharges. 
57* Power to appoint New Trustees. 
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68. Power indemnifying Directors and Officers from personal liability, 

unless in case of wilful or illegal defanlt 

69. Disputes between Shareholders as to the Articles contained in the Deed 

or otherwise, to be referred to Arbitration, and the award made a 
Rule of Court 



,ch BasduB* 

60. The Directors may establish Branch Banks within the County of 
York. 



laiwlaieBt vf Deed, 4fee« 

61. Deed to be inrolled and deposited as Directors may appoint. 

62. The parties mutually bind themselves to each other for fulfilment of 

the covenants, &c., of the Deed of Settlement. 



DEED OF SETTLEMENT. 



Vflijt Xntrmtliref made the twentieth day of 
February, in the year of our Lord one thousand eight 
hundred and thirty, IBetfO^fll Harrt Croft, of StilUng- 
ton, in the county of York, Esq. ; Thomas Price, of 
Clementhorpe, in the suburbs of the City of York, Esq. ; 
Thomas Barstow, of Naburn, in the County of York, 
Esq. ; Thobias Latcock, of Appleton Roebuck, in the 
County of the City of York, Esq. ; Bbnjamin Hornbr, 
of the said City of York, Esq. ; Thomas Backhousb, 
of the same City, Nurseryman ; and Robert Waller, of 
the same City, Merchant, being the Directors of the York 
City and County Banking Company, appointed at the First 
General Meeting of the Shareholders, of the first part : 
the said Thomas Price and Thomas Backhouse being 
the public ofiicers of the said Company, appointed pur- 
suant to the Act of Parliament for that purpose, of the 
second part : William Hale, of Acomb, in the County 
of the City of York, Esq. ; George Champnet, of the 
said City of York, Esq. and Alderman ; and Samuel 
TuKE, of the said City of York, Merchant, Trustees of the 
sidd Company, of the third part : and the several 
other Persons, parties hereto, whose names and seals 



are hereunto subscribed and affixed of the fourth part. 
VBlfUVtMf A Public Joint Stock Banking Company hath 
been formed in the City of York, under the authority and 
in conformity with the provisions of an Act of Parliament, 
passed in the seventh year of the reign of his late Majesty King 
George the Fourth, intituled ^' An Act for the better 
'^ regulating Co-partnerships of certain Bankers in Eng- 
^* land, and for amending so much of an Act of the thirty- 
** ninth and fortieth years of the reign of King George 
^^ the Third, intituled an Act for establishing an agree- 
*' ment with the Governor and Company of the Bank of 
^ England, for advancing the sum of three millions, to- 
'< wards the supply for the service of the year one thousand 
^^ ^ht himdred, as relates to the same ; " and the said 
fieven^l parties h^r^tb have deternuned upon the provisions 
bereibafter Contained, for the further regulating the con- 
cer^& of the Company : Aoto fttiti ititstntuvt i»its 
tsmHt^ttif that it) pursuance of such /determination, and for 
the purposes aforesaid, it. is hereby, declared and agreed by 
and between the said 'parties to thet^ presents, for them- 
selves severally and )respectively, aud not for each other, 
i^dtbr their several and respective heirs, executors, and 
adixiitii^trators, acts, deeds, and defaults, only, in manner 
foUQvring : th$X is to say, 

• • ;■ , 

1. That the said several persons, parties hereto, and 
the future Shareholders to be admitted as hereinafter is 
mentioned, shall constitute and form a Company or 
Society, to be ealled, '^ Zfit Wfotk Cttg Atltir Counts 
SanititlS COtnymiS t" ^^^ ^^ ^^ times, so long as they 
continue partners therein, shall promote and advance the 
interests and advantage of the Company to the utmost of 
their power. 
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2. That the business of the Company shall be/tnuisacted 
at York, and such other places ^s may ibe det^stdnedfjipoot 
pursuant to these presents : and shall be confineiLesidtt-f 
sively to Banking, including, issuing Notes of Hand, or 
Bank Notes, in lending Money in Cash, or other Acdbuftts, ^ 

or upon real Leasehold or Personal • Seicorityv.Billa x>f ' 
Exchange, Promissory Notes, or .Letters i»f .Credit difl'* ^ 

counting Bills of Exchange or Promissory. Iffotes, advaiiH 
cing money on the Deposit of Deedis^ Bonds or Ddbebtures^ 
Goods, Wares, and Merchandise ; purchases,, invesstments, 
dealings, or sales in the Government or public Funds of 
Great Britain, Navy or Exchequer Bills, India t Bonds, or 
East India Stock, Stock of this Company, or iathe J^onda 
or Debentures of any Chartered or other public. Company, 
Established by Act of Parliament, or Joint Stock Banks, 
and all other business and transactions uisual in Banking 
Establishments, and consistent with the laws, now or.here-^ 
after to be in force, concerning Banking Joint Stock 
Companies. 

3. That the said seven present, and all future Ditectors, 
to be appointed, as after mentioned, shall .have and are 
hereby invested with the sole and exclusive management, 
control, and disposal of the capital, stock, funds, estate, 
property, imd revenue, of the Company, and. shall akme 
use the name and firm of the Company; and regulate and 
determine the manner and form of carrying on and transact- 
ing the business thereof ; and shall have the custody and * 
inspection of the books of account, and other papers, 
documents, deeds, and writings, belonging thereto ; and 
none other of the Shareholders shall be entitled to. see 
the same books of account, or other papers, docfumenta, 



deeds, or writings, nor to interfere in any manner with 
the Directors, under any pretence, except as hereinafter 
mentioned. 

4. That each shareholder shall be entitled to and in- 
terested in the profits, and be liable and subject to the 
losses of the Company, in proportion to his or her share 
or shares in the capital fund or joint stock thereof ; and 
that there shall be no benefit of survivorship amongst the 
Shareholders. 

5« That the original Capital or Joint Stock of the 
Company shall be Fivb Hunorbo Thousand Pounds, 
divided into Five Thousand Shares of One Hundred 
Pounds each ; and that the Directors shall have Power to 
increase the capital, by creating new shares, on the esta- 
blishing of Branch Banks, in such manner as they may 
see proper. 

6. That no person, in his or her own right, shall be 
permitted to hold more than One Hundred Shares in the 
Company, until the Annual Meeting, in the month of 
February, one thousand eight hundred and thirty-one; 
nor after that time to hold in such right more than Two 
Hundred Shares; nor shall any transfer of shares take 
place tiU after the said Meeting, in the month of February, 
one thousand eight hundred and thirty- one, and if by 
bequest, intestacy, or otherwise, any Shareholder shall 
become entitled to more than Two Hundred Shares, he 
or she shall, within six calendar months afterwards, sell 
or dispose of the surplus shares, in manner hereinafter 
provided for the sale and disposition of shares in this 
Company. 



7* That the property of the Company, as between the 
Shareholders thereof, shall always be considered personal 
estate, and every Shareholder shall have a distinct and 
separate right to his or her share or shares, for the time 
being, in the Capital of the Company, so that the same 
shall be subject to his or her disposition by deed or will, 
or in case of intestacy, be transmissible to his or her 
personal representatives, as part of his or her personal 
estate, and distributable accordingly; but the Company 
shall not in any manner be bound to acknowledge any 
trusts or equitable interests, and for that purpose it is 
hereby expressly declared and agreed, that the persons, 
by whom or in whose names any share or shares shall be 
heldj shall in all votes, transfers, notices, and payments, 
be the only persons acknowledged by the Company, 
and that aU executors, administrators, or trustees, shall, 
as between the Company and the person or persons bene- 
ficially entitled, be deemed for aU purposes, except as 
hereinafter mentioned, the owners of the shares, which 
they shall take in such capacities : Providbd nbvkr« 
THBLBss, and it is hereby further declared, that no ex- 
ecutor, adminbtrator, trustee, or assignee, nor the husband 
of any female Shareholder, shall be entitled in any such 
capacity, to vote at the meetings of the Company, nor 
to act in the management thereof, unless he or she 
shall have been previously admitted a Shareholder by the 
Directors. 

8. That the number of Shares subscribed for, or 
holden by each Shareholder^ shall at the time of his or her 
executing this, or any supplementary or subsisting Deed 
of Settlement of the Company, be written opposite to his 
or her name, as subscribed thereto ; and a certificate shaU 



be delivered to him or her, in a form ^escribed by the 
Directorsy specifying the nttmber of shaves h^M^'bjl* hitti 
or her; and in cases (iviiere thehokter qI >atly')i«Nntief^6f 
shsures shall, parsuaiit tp the provision!^' herein conUiified'^ 
sell and' transfer a portion only, of hi& erher 6liiiires,-*(he 
Certificate then in the possession of such Shareholder, 
shall be given up to be canceUed, ai^ t^d of nibre ne^ 
C^ttficates shall he issued^ one^othe ShiMiehuildep tseillhg, 
specifying the number of shares - \t4ii^h h^ 'op- ^isfte ^shtdf 
retain, and the other to the purchaser, or^if moiie thatf 
one^ta each . purchaser, specifying tiienvHuber 6f sfaat^es 
sold and transferred toi Jbim ^or 'her ; *and \the^ siitti of' tvird 
shillings and sixpence shall be^pald'^Or each^G6rti6eati^, 
by the Shareholder^ requiring th($ sfttne,' wMch Ccjrtificfi^^, 
it is hereby < declared) 'shaill be* evidence >cif th^ Title 6t 
such Shareholder to the inucbber of ^Ares therein' med" 
tioned. . . . «• : . :.i t ■' .'^ ' ..^ v ' ■ y-i * > 

9. That in addition to the payment of Ten Pounds per 
share, nequiredt&'be paid, on ^r before- the ^xecution'^f^f 
this Deed, by each Shareholder, the' Directors sballfaaite 
full poxnev.to <reqiiipe;>and call for the further pajrment,Hbfy 
each Shareholdetr, of the sum of Ninety Pounds ou' every 
share held byJiim or her in the Company, by such instaN 
ments.and at. such times as the Directors shall think fit^i 
PRoviD^D, that no sudi call be made previous to ^hesaid 
General Meeting in the month of February, one thousand 
eight hundred and thirty-one, and that no more than one 
call of Five Pounds per Share shall be made in any one yeiir, 
and that notiee of every call^ «xpre8iing«the time and place, 
when and where, each :i payment i& required to ^mafc,- 
and stating thesubsistance of the provision nexthereinttfter 
contained,' so far as the^tsame rekites^to the forfc^ure ef 



shares, for the non-payment of calls, be given to every 
Shareholder three calendar months at least, before the 
time appointed for paying the same : PfiovmKD also, that 
if at any time the Directors for the time being, shall find 
they cannot employ to advantage the whole of the Capital 
raised or paid up, they shall have power to return any 
part of such Capital to the several Shareholders, in pro- 
portion to the shares held by them respectively ; and on 
giving such notice as is hereinbefore required for an 
original instalment, shall have power to recall the whole 
or any part of the money so to be returned, which is to 
be without prejudice to any original call hereinbefore 
allowed to be made. 

10. That on the refusal or neglect of any Shareholder, 
or other person or persons, interested in any share in the 
Capital of the Company, to pay any call or instalment 
made or called for, as aforesaid, within one calendar 
month next after the day appointed by the Directors for 
the p&jmetkt of the same, the Directors shall have full 
pow^r to sue for, and recover, the amount of every such 
call, from every person refusing or neglecting to p^y the 
same, or if they judge expedient they shall and may, at 
any time, after stich refusal or neglect, declare the diare 
or shared of the Shareholder, or other person or persons, 
who shall so refuse or neglect, and all benefit and advantage 
whatsoever, of or incident to the same, to be thenceforth 
forfeited to the other members of the Company, and retain 
or seli the same share or shares, according to the provision 
for the sale of shares by the Directors, hereinafter con- 
tained, for the benefit of the Company ; but the Directors 
shall be at liberty, and are hereby invested with a discre- 
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tionary power, to remit all, or any part of such forfeiture 
by the imposition of a fine, or upon such terms as they 
may think proper, and to restore the owner of any such 
forfeited share or shares, to his or her full rights and 
qualifications in respect of the same share or shares, in 
like manner, in all respects, as if such forfeiture or liability 
to forfeiture had not been incurred. 

11. That the names and places of abode of all the 
Shareholders, together with the number of shares held by 
each of them respectively, shall, from time to time, be 
entered by the Manager, or other Officers of the Company, 
in a book to be kept by him for that purpose ; and every 
Shareholder changing his or her place of abode, and the 
assignees of any Shareholder who shall become a bankrupt 
or insolvent, and the personal representatives of any 
Shareholder who shall die, shall immediately after any of 
the said events, leave a notice at the Banking- House or 
Office, of the said Company in York, stating bis, her, or 
their name or names, and the present place or places of 
abode; and in the event of a female Shareholder marrying, 
then the name and place of abode of her husband. 

12. That it shall be lawful for any Shareholder in the 
Company, or his, or her legal representative or repre- 
sentatives, under a will, administration, assignment, bank- 
ruptcy, or otherwise, to sell and transfer the share or 
shares, vested in him, her, or them, but not any division 
or part of a share, subject however to the restrictions 
next hereinafter contained, that is to say, 

ISf. That no sale or transfer of a share or shares in the 
Company shall be valid, without the consent or approbation 



of the Directors for the time being, and for the purpose of 
obtaining such consent or approbation, the existing holder 
or holder of any share or shares proposed to be sold or 
transferred, shall give fourteen days notice in writing to 
the Directors, at their Banking- House, in York, of such 
intended sale or transfer, and which notice shall contain 
the name and address of the proposed purchaser or trans- 
feree, and of the existing holder or holders of such share 
or shares ; and in case of the Directors shall not give 
notice within the said fourteen days, of their disapproba- 
tion of such proposed purchaser or tiansferee, to die 
existing holder or holders of such share or shares, their 
consent or approbation shall be implied ; but in case the 
Directors shall disapprove of such proposed purchaser or 
transferee, and shall give due notice thereof, according to 
the address to be contained in the said notice for that 
purpose, then the existing holder or holders of the share or 
shares, so intended to be sold or transferred, as aforesaid, 
must propose another purchaser, and, from time to time, 
give the like notice to the Directors as above prescribed. 

14. That the Directors, for the time being, shall be at 
liberty to decide upon the form of the transfer, to be made 
and executed upon the sale or transfer of Shares in the 
Company, and shall, from time to time, make such rules, 
orders, and regulations respecting such transfers, and by 
whom and in what manner the same shall be prepared, as 
shall appear to them necessary and advisable, for the 
security of the Company, and for effectuating the purposes 
of such transfer : And that all transfers, sales, or assign- 
ments, of any share or shares in the Company, not made 
conformably to the regulations of the Directors, shall be 

null and void. 

b2 
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15, That the Directors, for the time being, shall or may, 
and they are hereby authorised to purchase any share or 
shares for the benefit of the Company ; and whenever, by 
means of any purchase made or forfeiture accrued, any 
share or shares shall have become vested in the Directors, 
for the time being, they may either retain such share or 
shares, on behalf and for the benefit of the Company, or 
at their discretion, without any concurrence of the former 
holder or owner, sell and dispose thereof by public sale or 
private contract, or otherwise act therein, as to them shall 
seem most expedient for the benefit of the Company : and 
every purchaser of such share or sharet), which may be 
re-sold, shall, on his dr her admission by the Ditectors, be 
entitled to a certificate and be fully recognized in eyery 
respect as a Shareholder of the Company. 

16. That at all General Meetings of the Shareholders, 
whether annual, special, or by adjournment, such Share- 
holder as shall be then and there elected shall be the Chai- 
rman of the then meeting, and in such capacity shall, in case 
of an equality of votes on a ballot, be entitled to a casting 
vote ; and all questions, motions, rules, orders, and regula- 
tions, which niay be brought forward or proposed for the 
discussion, opinion, or decision of such meeting, shall be 
determmed and decided by the majority of votes of the Share- 
holders then and there present, on a show of hands ; but if 
ten or more Shareholders present at such meeting shall be 
dissatisfied with such show of hands, and shall demand a 
ballot, then the same shall be done accordingly by each 
Shareholder then present, and duly qualified to vote, de- 
positing in a balloting box a paper, on which shall be written 
his name, the number of his votes, and the christian and sur- 
name of the person or persons for whom he intends to vote, in 
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case the question be the election of a Director or Directors, 
or person to fill any office, or perform any service of the 
Company ; but if the subject of ballot relate to any other 
matter, then there sliall also be written on such paper the 
assent or dissent of such Shareholder, of or to the question 
or matter under consideration, and one Shareholder from 
each side of the division, or show of hands, shall there-: 
upon, in the presence of the Chairman or spme one au- 
thorised by him, investigate and report to the meeting, 
or to any adjournment thereof^ the result of such ballot ; 
and the same shall be declared by the Chairman, and 
entered in the book of proceedings hereinafter mentioned, 
as the decision of the meetings accordingly : And it is 
HKRJBB7 BBCLARBD, that on such ballot, each holder of 
five shares shall have one vote ; each holder of fifteen 
shares shall have two votes ; and one vote for every ad- 
lUtional ten shares ; but no Shareholder of less than five 
shares shall have a vote.; nor shall any one Shareholder 
have more than ten votes ; and that in any case where a 
company or partners hold any part of the capital stock of 
the Company, only one partner of such company or firm 
shall be entitled to vote. 

17* That no Shareholder shall be allowed to vote at 
any meeting of the Company by proxy. 

18. That no Shareholder shall be allowed to vote at 
any meeting of the Company, until the amount of any 
call or calls^ which shall have been made in respect of his 
share or shares in the capital thereof, shall have been fully 
paid and satisfied. 

b3 
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19. That no general meeting of the Proprietors, whether 
ordinary or special^ shall have power to act in the business 
for which sach meeting shall be called, unless there be 
present twenty Shareholders who are duly qualified to 
vote. 

20. That if at the expiratian of one hour from the time 
appointed for any general meeting, twenty Shareholders 
duly qualified to vote shall not have assembled, such meet- 
ing shall stand adjourned to the same day of the week, 
three weeks then next following, at the same hour and place 
as was fixed for the original meeting, and notices of such 
adjournment shall be given in like manner as is required 
for the original meeting ; and if the object of such general 
meeting embraced the choice of Directors, the Directors 
then in office shall continue to act in the interval, and 
exercise all the powers vested in the Directors for the 
time being, until new Directors shall be appointed. 

SI. That every general meeting of Proprietors shall, 
after the assembly of the requisite number of Shareholders, 
always be considered as possessing the power of adjourn- 
ment, from time to time, as may be then and there 
determined upon. 

22. That it shall be lawful for the Directors, for the 
time being, to give credit upon cash accounts, to any 
Shareholder of the Company, to such extent or amount 
of his or her advanced or paid up capital, as the Directors 
may think proper, without further security, except the 
security arising from the right of retention upon his 
or her share or shares ; but no Shareholder shall be en- 
titled to demand or insist upon a cash credit to any 
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amount whatever ; but the same shall be given or withheld 
at the Discretion of the Directors ; And it is hbrbby 
KXPRK8SLV DECLARED, that all dcbts and engagements 
to the Company, of any Shareholder or Shareholders, 
either for cash advances, or balances in running bills, 
or notes, or on account generally, shall be, at all times 
and in all cases, the first and paramount lien on all and 
every share or shares and stock of Buch Shareholder 
or Shareholders of and in the Company, whether snch 
debts or engagements be those of such Shareholder or 
Shareholders individually, or jointly in partnership with 
any other person or persons : and the Directors may and 
they are hereby empowered to sell and dispose of the 
share or shares and stock of such Shareholder or Share- 
holders, and declare the same forfeited, extinguished, or 
otherwise deal therewith as they may judge expedient, or 
as the case may require, by way of obtaining satisfaction 
or payment of all or any part of such debts or engage- 
ments. 

23. That after any dividend or bonus shall have been 
declared, the Directors shall, ten days before the day 
fixed for the payment thereof, by a written circular, or 
by advertisement in one or more of the York newspapers, 
give notice to the Shareholders of the amount, and time, 
and place of payment, of such dividend or bonus, and 
afterwards pay the same accordingly, but no Shareholder, 
nor his or her executors, administrators, or other repre- 
sentatives, who may happen to be in arrear, in respect to 
any instalment or call, shall be entitled to receive any 
dividend or bonus, until the arrear, and all interest thereon, 
shall have been paid up. 
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24. That whenever any notice is requisite to be given, 
or sent to any Shareholder, or any person in whom any 
Share shall become vested, or any meeting or meetings of 
Shareholders is required, or authorised to be convened, 
the same shall, unless otherwise expressed, be given, sent, 
or convened by a notice or circular, signed by such person 
or persons as the Directors shall appoint in that behalf, 
and be directed to the party to whom the same is to be 
given or sent, at his or her usual or last place of abode, 
as stated in the Share List of the Company, and forwarded 
through the York Post-Office ; and such notice or circular 
shall be conclusive, on every party to whom the Ame 
shall be directed, and all claiming under him or her, from 
the day on which the same shall be committed to the 
York Post-Office, as aforesaid, and notwithstanding the 
same may not reach its place of destination. 

25. That in case any one of the present Shareholders, 
or any person in whom any share shall become vested, 
shall, for the space of three calendar months next after 
notice in writing given to him or her for that purpose, 
neglect or refuse to execute these presents, or some Deed 
of Covenant, or accession thereto, it shall be lawful for 
the Directors, after the expiration of the said three ca- 
lendar months, to declare the share or shares of such 
person, so neglecting or refusing, and all benefit and 
advantage whatsoever, incident thereto, to be forfeited for 
the benefit of the Company, and the same shall be for- 
feited accordingly; and the said person, so neglecting 
or refusing, shall be excluded all benefit and advantage 
therefrom, unless the Directors see fit, in their discretion, 
to waive such forfeiture, which they are hereby empowered 
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to do^ by imposing a fine, or on such terms as they may 
think proper. 

26. That from and immediately after the completion 
of any sale or transfer of Shares, the person or persons 
to whom such sale or transfer may be made, shall have 
the same privileges, and be subject to the same liabilities, 
fts the person or persons, by, or from whom such sale 
or transfer was made ; and the person or persons whose 
share or shjares shall have been sold or transferred by 
virtue of any of the powers herein contained, or shall have 
been forfeited to the Company, shall, from the time of 
the completion of the sale or transfer or of such forfeiture, 
cease, in respect of such share or shares, to be a Share- 
holder in the Company, and be for ever thenceforth 
acquitted and discharged from all future obligations, 
covenants, agreements, regulations, and stipulations, to 
which by these presents, or any supplemental, or other 
subsisting Deed of Settlement of the Company, or other- 
wise, he, she, or they, would have been liable in respect 
thereof, if the same had not been sold, or transferred, as 
aforesaid : pRovinBD nbvsrthelbss, that nothing in this 
clause, contained, shall extend, or be meant, or construed 
to extend, to release such Shareholder or Shareholders 
from his, her, or their proportions of the losses and 
liabilities of the Company, up to the period of such 
transfer or forfeiture. 

27* That the said Harry Croft, Thomas Pricb, 
Thomas Barstow, Thomas Laycock, Thomas Back- 
HousB, Bbnjamin Hornor, and Robrrt Wallbr, have 
beenduly elected, and are hereby declared and appointed 
to be the present, and first Directors of the Company. 
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28. That the number of Directors^ for the time. being, 
of the Company, shall henceforth be Five, who shall meet 
weekly at the Company's Banking- House, in York, on a 
day to be fixed by themselves, and shall also meet on such 
other days as may be thought necessary provided that in 
all cases, except the regular weekly meetings, a notice shall 
be previously sent to each of them, by or in the name of 
any one of them or in that of the Manager, for the time 
being, of the Company ; and three of the Directors, at 
least, must be present to constitute a board for transacting 
business, and all orders, acts, deeds, matters, and things, 
made, done^ executed, or ordered, by, or at any such 
meeting of three or more Directors, shall be equally bind- 
ing, valid, and effectual, as if all the five Directors had 
been present, and concurred therein : PRovroBo always, 
that it shall be lawful for the Directors, for the time being, 
and they are hereby required to nominate not more than 
three, nor less than two of their own body, to act as 
managing Directors, and to invest them with such powers 
and authorities, as may be requisite for the fulfilment of 
their office : And it is herbby declarbd, that upon 
such nomination, the managing Directors shall give es- 
pecial attention to the business of the Company. The 
manner and amount of remuneration to the Directors, for 
the succeeding year, shall be fixed at each annual meeting. 

29. That at the first board of Directors, to be holden 
in each year, after the Annual General Meeting of the 
Shareholders of the Company, and before any business is 
commenced, the said Directors shall choose one of their 
own number, to be their chairman for the ensuing year, 
and at every board, each Director shall have but one vote, 
but the cbairni^, in addition to his common privilege of 
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noting as a Director, shall have a casting vote^ whenever^ 
upon any question, the votes (including his single vote as 
such Director) shall be equal. And in case of his absence, 
or coming within any of the disqualifications mentioned 
in these presents, another Director shall, in like manner, 
be appointed chairman, who shall have the same privilege 
of giving a casting vote, as such absent or disqualified 
chairman would have had. 

30. That minutes of all the proceedings of each board 
of Directors, and of the names of every Director present, 
and also of the proceedings of every general or annual 
meeting, over which a Director shall preside, shall be 
made and entered in a book, and signed by the chairman ; 
and every such book shall be kept by the Manager, for 
the time being, at the Banking-House of the Company, 
at York, for reference thereunto. 

31. That for the purpose of carrying on the business 
of the Company, in the City of York, and in such other 
towns and places, as the Directors, for the time being, 
shall deem expedient, the Directors shall provide such 
houses or offices, in the said city, towns, and places, or 
any of them, as they shall think fit, and shall, by and out 
of the funds of the Company, be authorised to purchase in 
fee-simple, or for any other estate or interest, or to take a 
lease at a yearly or other rent, or otherwise, of any mes- 
suages, houses, lands, tenements, or hereditaments, and, if 
requisite, to alter, adapt, and repair the same ; and upon 
any land or ground, so purchased or leased, to erect and 
build a banking-house, or houses and buildings, and keep 

such banking-house, or houses and buildings in repair; 
and the same messuages, houses, lands, tenements, and 
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hereditaments, or any of them, or any part tbeceof, shall ^ 
and may sell again, exchange, assign, demise, lei, or other- 
wise dispose of for the benefit of the Company, at tb<eir 
discretion; Mrith full power and authority to the Directors, 
for the time being, or their Trustees acilng under the 
provision hereinafter contained, to jreceive and give dis- 
charges for the purchase money, and to convey and assure 
the same as the case may require ; and such messuages, 
houses, lands, tenements, and hereditaments, so purchased 
as aforesaid, shall, for all the purposes of these presents, 
be deemed personal estate and part of the capital of the 
Company, 

32. That the appointment, employment, and removal, 
from time to time, of all bankers, brokers, agents in 
London or elsewhere, and also of such manager, cashiers, 
tellers, accountants, clerks, officers, servants, and persons, 
as the Directors may consider requisite, for the managing 
and carrying on of the business and af&irs of the Com- 
pany, shall be absolutely and solely vested in the Direc- 
tors, for the time being ; and it shall be lawful for the 
Directors to allow and pay the said bankers, brokers, 
agents, manager, cashiers, tellers, accountants, clerks, 
officers, servants, and persons, such salaries, wages, com- 
missions, or other remuneration, and to give such gra- 
tuities, for extraordinary services, as the Directors shall . 
think reasonable and agree upon; and to require such 
security and guarantee, for the due and faithful discharge 
and perfortnance, by the same persons respectively, of the 
duties of their respective offices and situations, as the 
Directors shall think fit. 

33. That the promissory notes of the Company shall 
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be subscribed by such one or more of the Directors, or 
by the Manager, or such ottier officer or officers of the 
Company, as the Directors,' for the timie' behig, sha^ 
appoint, by a minute in their book, for that ptnrpose ; and 
all receipts, bills of exchange, drafts, and other negotiable 
securities of the Company, shall be signed, drawn,' ac- 
cepted, marked, and indorsed, ad the case may require, 
hy such person or persons exclusively, as the Directors 
shall in like manner appoint ; and no receipt, promissory 
note, bill of exchange, draft,' ot^ other negotiable 'security, 
signed, drawn, accepted, marked, or indorsed, in any other 
manner than by the person or persons so authorised, shall 
be binding on the Company; each of the Shareholders 
hereby expressly renouncing and disclaiming all tight and 
title to sign, accept, or indorse any receipt, promissory 
note, bill of exchange, draft, or other negotiable security, 
in th^ name of the Company, or to contract any en- 
gagement, so as to charge the same, unless he shall be 
expressly authorised so to do, in conformity with any of 
the provisions of these presents. 

34. That it shall be imperative on the Directors, for 
the time being, from time to time, to appoint two or 
more persons, qualified according to the requisitions of 
the before mentioned Act of Parliament, of the seventh 
George Fourth, or any other act or acts which maybe 
passed during the continuance of the Company, to be 
Public Officers of the Company, in the name of any one 
of whom the Company may sue and be sued as the 
nominal plaintiff or defendant, in all such actions, suits, 
and proceedings, as in the same act or acts, are or shall be 
specified, and for all other purposes therein expressed, or to 
be expressed ; and from time to time, to supply vacancies 
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happening in the same offices, with all possible dispatq^iy 
to the end that a succession of sach officers may take 
place with as little interval as possible ; and that the said 
Thomas Peicb and Thomas Backhouse, shall be the 
first officers for the purposes hereinbefore expressed : 
And also to appoint two or more persons to be Trustees 
of the Company, in whose names, or in the names of some 
of whom, all or any conveyances and assurances of pro* 
perty, and all or any instruments and assurances of the 
security, or for the indemnity, or in favor of the Company, 
may be taken. 

35. That the Directors shall cause all necessary and 
proper books of account to be provided, and kept at the 
banking-house or houses of the Company, and shall cause 
to be made therein fair, explicit, and true entries of all 
receipts, payments, transactions, and dealings, which shall, 
from time to time, be made by or on the behalf of the 
Company, and of the profits and losses arising therefrom ; 
and also an account of all dealings and investments of the 
capital of the Company, or of the money deposited there- 
with, and a summary thereof shall be made out for the 
inspection of the Directors, four times in each year ; and 
at the end of the month of December, in every year, the 
Directors shall also cause the same books to be properly 
settled, adjusted, and balanced, and a full, true, and explicit 
statement and balance sheet to be made out, containing 
all matters and things requisite for fully, truly, and ex- 
plicitly manifesting the state of the afiFairs of the Company. 

36. That the Directors, for the time being, shall have full 
power to commence or institute, and prosecute or to defend, 
in the name of any one or more of the public registered 
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q^cerS) for the time being, of the Company, as the nominal 
plaintiff, petitioner, prosecutor, or defendant, for and on 
behalf of the Company, or otherwise, as shall be lawful or 
expedient, any actions or suits and proceedings at law or in 
equity ; also all proceedings for founding a commission of 
bankruptcy, whether the same shall be against any Share- 
holder of the Company or otherwise ; and also any indict- 
ments, informations, and prosecutions, by and on behalf of 
the Company, for stealing, or embezzlement of any money, 
goods, effects, bills, notes, securities, or other property, 
of or belonging to the Company, or for any fraud, forgery, 
crime, or offence committed against or with intent to injure 
or defraud the Company; and to discontinue, abandon, 
release, or become nonsuit in any action, or suit and 
proceeding as aforesaid, as the Directors shall think fit ; 
and the sum or sums of money to be received in aoy such 
action, or suit and proceeding, shall be brought into and 
be deemed part of the capital of the Company, and be 
applicable as part thereof: and that it shall be lawful for 
the Directors, for the time being, at their discretion, to 
enter into any bond or agreement for the reference and 
submission to arbitration of any matter in dispute, question,, 
or controversy, between the Company and any person 
whomsoever, or any member or members of the Company, 
and to submit to and abide by such reference and sub- 
mission accordingly; and to compound for any debt or 
debts owing to the Company, and to accede to sign and 
execute any deed of composition, or conveyance, or assign- 
ment, of his or her estate and effects, made by any debtor 
(whether Shareholder or not) of the company, for the benefit 
of his or her creditors, or to give time to any such debtor 
for the payment of his or her debt, either upon additional 
security or without, and to abandon any debt which may 
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seem to them bad or desperate; and to authorise a«y 
registered public officer, for the time being, of the Com- 
pany, or the Manager thereof, or other person or persons, 
to prove any debt due to the Company, from any bankrupt 
or insolvent, (whether Shareholder or not) and to receive 
the dividends and act in all matters arising out of or under 
any such bankruptcy of insolvency; and to«direct and em- 
power any such officer of the Company, or the Manager 
thereof, or other person or persons, to become or act as the 
assignee or assignees under any such bankrupt or insolvent 
estate ; and to sign the certificate, release, or discharge, of 
any such bankrupt, insolvent, or other person, who shall be 
or stand indebted to the Company : and that the Directors 
shall have full power to make, sign, seal, and execute, or 
direct any registered public officer of the Company, or the 
Manager thereof, or any other person or persons, to make, 
sign, seal, and execute any power or letter of attorney, for 
enabling any other person or persons to act on behalf of 
the Company, in any transaction, business, matter, 6r thing, 
which shall be stated in such letter or power of attorney ; 
and the business when transacted or executed by such 
attorney, shall be of the like force aiid effect as the same 
Tvould have be^i if transacted or executed personally, by 
the party or parties constituting such attorney. 

37* That as to such of the Funds of the Company as 
shall not be employed or appear necessary to be employed 
in the ordinary business thereof, the Directors for the time 
being, may lay out and invest the same either in the names 
of the Trustees for the time being df the Company, or of any 
of them, or of such other persoiis as the said Directors 
may appoint in or upon th^ Parliamentary Stocks or Funds 
of Great Britain, or in Navy or Exchequer Bills, or Fndia 
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Bonds, or Bank or East India Stock, or in Freehold, 
Leasehold or Copyhold securities in Great Britain or 
Ireland, or in the purchase of stock in the Company, or in 
the Bonds dr Debentures of any Chartered or other Public 
Company established by Act of Parliament, or in Annuities 
for one or more life or lives, or of any other description, 
and any Board of Directors when they think proper may 
cause any of the Funds or Property so to be laid out and 
invested, to be disposed of, called in or otherwise converted 
into money, and the money arising thereby, to be again 
laid out and invested upon securities of a like nature, and 
so from time to time as occasion may require. 

38. That the seven present Directors, shall, at some 
ordinary or special board, to be holden at least two calen- 
dar months previous to the General Meeting of the Com- 
pany in February, one thousand eight hundred and thirty- 
one, arrange amongst themselves the order in which their 
names shall be entered in a book for that purpose ; but if 
they cannot agree, then the Manager shall put indiscrimi- 
nately into a box, seven pieces of paper rolled up and of equal 
size and form, each numbered with a separate number, from 
one to seven progressively, and each of the Directors then 
present, shall draw one of the said pieces of paper, and if 
any of the Directors shall happen to be absent, the Manager 
shall successively draw one or more of the said pieces of 
paper, on behalf of such absent Director or Directors, and 
the names of tlie Directors shall stand in the order, and 
according to the number written on the piece of paper, 
drawn by them respectively, or by the Manager on their 
behalf, and the two incoming or new Directors, to be chosen 
as hereinafter mentioned, shall, from time to time, be 
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placed at the foot of such list, and draw lots for the order 
in which they shall stand therein ; and the two Directors 
whose names shall, from time to time, stand at the end of the 
list, shall always be the retiring Directors; but shall never- 
theless be immediately eligible to be re-elected Directors. 

39. That the election of the two new annual incoming 
Directors, shall take place at each annual general meeting, 
in manner following, that is to say, the Directors, for the 
time being, shall, at least fourteen days previously thereto, 
cause the names of two Shareholders duly qualified, whom 
they would recommend as competent persons to be the 
incoming Directors, to be affixed and remain in some 
conspicuous part of the Banking-House of the Company 
at York, and to be open to the inspection of any Shareholder 
who may apply to see the same, and such two Shareholders, 
so recommended, shall accordingly be proposed by the 
Directors to the annual general meeting; and no other 
person or persons shall be proposed, or elected to that office, 
unless a notice in writing, signed by one or more of the 
Shareholders, shall have been left with the Manager, for the 
time being, at the Banking-House of the Company at York, 
seven clear days at the least, previously to such annual 
general meeting, stating the name or names of the Share- 
holder or Shareholders, whom he or they intend to propose 
to the meeting, in the place of both or either of those who 
may be recommended by the Directors; and the annual 
general meeting shall, from the candidates to be so recom- 
mended by the Directors ; and so to be proposed by any 
Shrreholder or Shareholders, elect the two new Directors. 

40. That for better regulating such respective elections, 
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the Directors, for the time being, shall, one calendar month 
before the day of election, cause to be made out and copied 
in a fair legible hand, a list containing the christian and 
surnames, and the residences of the Shareholders of the 
Company who shall then be qualified to be Directors ; and 
such list shall be fixed up and remain in some conspicuous 
part of the Banking- House of the Company « at York, and 
and be open to the inspection of each Shareholder, who 
shall apply to see the same ; and each Shareholder shall be 
at liberty to take extracts from and copies of such list. 

41. That no person shall be elected a Director, who 
shall not be a holder of Fifty Shares at least, in his own 
right, in the Capital of the Company ; or who shall have 
been a bankrupt and not paid his creditors in full ; or dis- 
charged under any act for the relief of insolvent debtors ; 
or who shall have compounded with his creditors; or who 
shall be a bill-broker ; or a banker ; or clerk or accountant 
in, or agent to, any banking-house ; or a Director in any 
other Banking-Company ; or who shall be a co- partner of 
any Director, in this or any other Banking Company; and 
if any of the present or future Directors shall cease to hold 
Fifty Shares, or shall become bankrupt, insolvetU, or com- 
pound with his creditors, or become bill-broker, banker, or 
clerk, or accountant, or agent to any Banking- House, or 
Director in any other Banking Company, or become co- 
partner with a Director in this or any other Banking Com- 
pany, (except as aforesaid) his office as Director shall 
thereupon and thenceforth become vacated : Provided, 
that in case any such Director shall secretly become dis- 
qualified, no act or resolution of any Board of Directors, 
at which he may have attended previously to such discjuali- 
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fication becoming known, shall be avoided or vacated in 
consequence of their not being three Directors present, 
independently of such disqualified Director, unless any 
Board of Directors, or General or Special Meeting of 
Directors so determine. 

42. That each of the Directors, and also each of the 
officers, clerks, and other persons employed by the Com- 
pany, shall, previously to entering on the duties of his 
office, sign a declaration pledging himself to secrecy, on 
the subject of the transactions of the Company with their 
customers and the state of the accounts with individuals. 

43. That in case the chairman or any of the Directors, 
for the time being, (unless prevented by illness or una* 
voidable accident, or other cau^e which may seem to the 
Board of Directors sufficient,) shall omit or neglect to 
attend the meetings of the Directors for three calendar 
months without their leave, then the office of the party so 
omitting or neglecting, shall become vacant : and that 
in case any Director shall at any time be desirous of re- 
signing his office, and shall give notice thereof in writing 
to the Chairman of the Directors, the office of such 
Director shall at the next meeting of the Directors be 
vacated : and in case the conduct of any Director shall be 
such that his continuance in office shall appear to the 
other Directors prejudicial or injurious to the interests of 
the Company, it shall be in their power at a meeting of 
the Directors, of which notice ^hall be given for that pur- 
pose, to remove any such Director from office if they are 
unanimous thereon. 

44. That when and so often as any vacancy shall 
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occur in the office of Director of the Company, eitlier by 
death, resignation, disqualification, non-attendance, or ex- 
pulsion, previously to the time at which such Director 
or Directors would retire by regular rotation, then the 
Directors, for the time being, shall and they are hereby 
authorised and directed to appoint a proper person, quali- 
fied as aforesaid, to fill the office of Director, in the stead 
of the Director respectively so dying, resigning, becoming 
disqualified, not attending, or being expelled, as aforesaid ; 
but the appointment of each such Director shall be subject 
to the approval or rejection of the Shareholders of the 
Company, and shall be submitted to them for such purpose 
at the next annual general meeting after such appoint- 
ment, and every such Director so appointed, who shall be 
approved of by any such annual general meeting, shall be 
as fully and efiectually a Director of the Company, as if 
be had been originally elected by the Shareholders, and 
shall retire from the direction of the Company, at the 
same time and in like manner as the Director, in whose 
place he shall be appointed would have retired under the 
regulations herein contained, and in case such appoint- 
ment shall not be approved, the general meeting may elect 
a new Director in his place or stead. 

45. That in all cases not provided for by this deed or 
some supplementary deed of settlement of the Company, 
it shall be lawful for the Directors to act in such manner 
as may appear to them best calculated to promote the 
interests and wdfare of the Company ; and for the better 
guidance of the Directors in their management of and 
superintendance over the affairs and concerns of the Com- 
pany, it shall be lawful for them to make, from time to 
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titue^ such rules, bye-laws, or provisional regulations as 
they shall think expedient, so as the same be not incon- 
sistent with or repugnant to any of the express provisions 
in this deed, or any supplementary deed of settlement to 
be executed, or to the fundamental principles or con- 
stitution of the Company, as expressly establig^hed and 
declared thereby ; and at any time to alter or repeal all or 
any of the said rules, bye- laws, or provisional regulations 
so to be made, and so nevertheless as five Directors, at 
least, shall concur in such alteration or variation. 

46. That the general annual meeting of the Share- 
holders of the Company, shall be held on the last Thursday 
in the month of January, in each year, at twelve o'clock at 
noon, at some convenient place in the City of York, of 
which the Directors, for the time being, of the Company, 
shall give fourteen days previous notice, signed by the 
Manager or other person or persons appointed by them 
for that purpose ; and such notice shall be given by a 
written circular or advertised in one or more of the York 
newspapers ; and each meeting so to be convened and held, 
shall be called '^ The Annual General Meeting ;" and the 
Shareholders respectively qualified to act and vote therein, 
according to the provisions herein contained, and who 
personally may attend the same, shall have full power and 
authority to decide upon all such matters and questions, 
as by virtue of these presents shall be brought before such 
annual general meeting ; and at every such meeting the 
Directors shall make a report, and exhibit such statement 
of the affairs of the Company, in accordance with the then 
last stock-taking of the Company, as to the Directors may 
seem expedient for the interests of the Company to be 
made public ; and the dividend of profits for the then 
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preceding year shall be determined at such meeting, and 
shall be declared by the Directors accordingly : A nd fur- 
ther that at every such meeting, the Directors may state 
the value of a Share in the said Company, which value 
shall be entered in the books thereof ; and that thereafter 
in all questions as between the said Company and the 
several Shareholders, and the legal representatives of such 
of them as shall die, or become bankrupt or insolvent, the 
value of a share so ascertained and entered, shall be binding 
and conclusive during the then current year. 

47. That no dividend of the profits of this Company 
shall be made for the year one thousand eight hundreil 
and thirty, unless the Directors shall, in their discretion, 
deem it expedient ; but the same profits, after defraying 
the expenses of establishing the Company, shall be retained 
and form part of a fund to be called " The Reserved 
Surplus Fund/' and in each sflcceeding year, during the 
continuance of the Company, the net profits which shall 
arise and accrue to the Company, shall after setting apart, 
such proportion as the Directors, for the time being, shall 
think requisite (for forming and maintaining the said 
surplus fund) be divided amongst the Shareholders, in 
proportion to their respective shares ; and the surplus 
fund, for the time being, shall be added to the capital in 
increase thereof, and shall never be considered as part of 
the profits, and shall, on the dissolution of the Company, 
belong to and be divided among the persons then entitled 
to the capital, in the same shares as they shall be entitled 
to the capital. But the money constituting the said 
surplus fund shall be carried to a separate account in the 
books of the Company, and the primary object of such 
surplus fund, is hereby declared to be to meet and provide 
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against unforeseen emergencies, losses, or extraordinary 
demands upon the Company, and the same shall be ap- 
plied, by and in the absolute discretion of the Directors, 
accordingly. 

48. That in case of dissatisfaction with the statement 
of the affairs of the Company, made by the Directors^ it 
shall be competent for a special or extraordinary general 
meeting of the Shareholders, to be called as after men- 
tioned, to appoint three Shareholders as a Committee of 
Inspection or Auditors, to investigate into all or any of 
the affairs and concerns of the Company j and such 
Committee or Auditors shall have full power and autho 
rity to call for the production of all books of account, 
papers, vouchers, and documents, of the Company, and 
also to require the aid, and personal, and other explana- 
tion of the manager, accountant, clerks, or other ofl&cers 
of the Company, who shaJl accordingly give and render, 
or cause to be given and rendered, such aid and explana- 
tion ; and the special or extraordinary general meeting at 
which such Committee of Inspection or Auditors shall 
have been appointed, may be adjourned to some future 
day, to hear the report of the said Inspectors or Auditors 
thereon ; but such Inspectors or Auditors shall, previously 
to entering upon such investigation, sign a similar declara- 
tion of secrecy as is hereinbefore required to be signed by 
the Directors, for the time being, of the Company. 

49. That the majority of Shareholders qualified and 
voting according to the right of voting hereinbefore men- 
tioned, and present at two successive extraordinary meet- 
ings, or at one annual geeneral meeting, and one extra- 
ordinary meeting, to be convened in such manner and 
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with such notice as herein mentioned, may, from time to 
time, increase the capital of the Company, or the number 
of Directors $ or may remove any Director from his 
office ; or apply for a charter or act of parliament ; or 
may make any new order, rule, law, regulation, or pro- 
vision, for better managing and governing the Company, 
or * the business, affairs, or concerns thereof; or may 
amend, alter, repeal, or make void any of the existing 
laws, regulations, and provision>i thereof ; or any of 
the articles contained in these presents, or to be con- 
tained in any future deed or deeds, relating to the Com* 
pany, or may dissolve the Company : Provided^ that no 
order, rule, law, regulation, provision, matter, or thing, 
be entered into or done at any such meeting, so as to 
release or exonerate any of the Shareholders, for the time 
being, of the Company, from their respective liabilities to 
pay and make good the sum of one hundred pounds, in the 
whole, in respect of each share therein as aforesaid, or to 
alter the provisions contained in articles four and fifty-two; 
Providsd also, that in case the subject under consider* 
ation, at any such meeting, relate to a dissolution of the 
Company, the same shall not be proceeded with unless 
three-fourths, in number and value, of the Shareholders 
qualified to vote, as herein mentioned, shall be personally 
present at both such meetings. 

50. That the Directors, for the time being, may, from 
time to time, call a special or extraordinary general meeting 
of the Shareholders, at some convenient place in the City 
of York, of which the Manager or other person or persons 
appointed by the Directors, shall give fourteen days 
previous notice, by a written circular or advertisement in 
one or more of the York newspapers, stating the day, 
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hour, and place such meeting is appointed to he holdeii 
and the object thereof; and the Directors may also in 
like manner call a second extraordinary meeting, for the 
purpose of confirming any new order, rule, law, regulation, 
provision, matter, or thing passed or agreed to at such 
first meeting, or for any other purpose of the Company. 

61. That twenty or more Shareholders of the Company, 
qualified to vote as aforesaid, (the aggregate amount of 
whose shares shall not be less than five hundred) may at 
any time or times, by writing under their hands, require the 
Directors, for the time being, to call a special or extra- 
ordinary general meeting of Shareholders, and every such 
requisition shall set forth the object of such extraordinary 
meeting, and shall be left with the Manager, for the time 
being, at the Banking- House of the Company in the City 
of York, at least one calendar month before the time 
named in the requisition for the meeting to be holden, 
otherwise the said Directors shall not be bound to take 
notice thereof ; but in case the Directors neglect or refuse, 
for fourteen days after such requisition shall have been 
so left as aforesaid, to call snch extraordinary meeting, 
then the Shareholders signing the requisition, may, for 
the purposes mentioned in such neglected or refused re- 
quisition, call an extraordinary or special meeting of the 
Shareholders, by notice signed by them and advertised in 
one or more of the York newspapers, at the least fourteen 
days before the time fixed for holding the meeting, and in 
every such advertisement the object of such extraordinary 
or special meeting, and the day, and hour, and place in 
the City of Y^ork, or holding the same, shall be specified ; 
Provided, that no new order, rule law, regulation, pro- 
vision, matter, or thing to be passed or agreed to, by 
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the first of the said meetings (whether annual or extra- 
ordinary) shall be binding or conclusive, until confirmed 
by a second meeting, nor shall any such question be in the 
first instance proposed by the Directors at any annual 
meeting, without giving fourteen clear days notice thereof, 
in manner as prescribed by article fifty, nor to be proposed 
by the Shareholders without giving a like notice, and also 
leaving with the Manager, at the Banking- House of the 
Company, in the City of York, a copy of such notice, at 
least one calendar month previous to the time for holding 
such annual meeting. 

52. That if ever the losses of the Company shall have 
absorbed not only the whole of the fund called "The 
Reserved Surplus Fund," but also one-fourth part of the 
then paid up Capital of the Company, the Directors, for 
the time being, shall, within twenty days after such loss 
shall be fully ascertained, and they are hereby required to 
call an extraordinary general meeting of the Shareholders, 
in manner as hereinbefore mentioned,- and lay a statement 
of the affairs of the Company before such meeting, when 
it shall be lawful for any one or more of the Shareholders, 
personally present at such meeting, to require the dis- 
solution of the Company ; and the same shall be dissolved 
accordingly, unless two-thirds in number and value of the 
Shareholders qualified to vote as aforesaid, and then and 
there personally present, shall be desirous of continuing 
and carrying on the Company, and shall then and there 
in writing undertake so to do, and to purchase the shares 
of the dissentient Shareholders, at the value estimated by 
the preceding general annual meeting, or otherwise, to the 
satisfaction of the parties, in case such value shall not 
have been made, subject to a deduction of their proportion 
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of the loss subsequently incurred, and to indemnify the 
dissentient Shareholders against all future losses of the 
Company, and from the existing debts and engagements 
thereof: and also to release the said dissentient Share- 
holders, from their covenants and undertakings in and 
under this and any supplementary deed of settlement ; and 
on such undertaking being given, the dissolution of the 
Company shall be suspended for the space of sixty days 
next after such meeting ; and if, within that time, the 
purchase of the shares of the said dissentient Shareholders 
shall be completed, then such dissolution shall not take 
place; and the act whereby any Shareholder shall in 
manner aforesaid, have required the dissolution of the 
Company, shall be considered as avoided and released, 
ab initio : Provided always, that this clause shall not 
ejctend, or be construed to extend, to cases where the 
losses of the Company shall have been occasioned by 
variation or falls in the price of the public funds, stocks, 
or other securities, wherein the monies of the Company 
may, for the time being, be placed out or invested. 

53. That if in pursuance of any of the powers of these 
presents, the Company shall be dissolved, the Directors, 
for the time being, shall, with all convenient speed, wind 
up, settle, and bring to a final rest and balance, the 
acounts and affairs of the Company; and for giving 
effect to such winding up and settlement, but for no other 
purpose shall the Company, and the powers of the Di- 
rectors, and the election of new Directors to supply va- 
cancies, be held to be subsisting and continuing any thing 
herein contained notwithstanding ; and such of the funds 
and property of the Company as shall not then consist 
of money, and so much of the capital and profits of the 
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Company, as shall remain after answering the claims 
and demands thereupon, shall be paid to and distributed 
among the Shareholders existing at the time of the dis- 
solution, and their respective executors or administrators, 
in the proportions in which they shall then be respectively 
entitled thereto; and immediately after such last men- 
tioned payment and distribution, and the resolution of a 
general meeting by a majority of the votes of the Share- 
holders, then present and voting, that the affairs of the 
Company are to be wound up and closed, as far as it may 
be practicable to dose the same, these presents, and every 
supplementary deed, and each clause, article, provision, 
matter^ and thing therein and herein contained, shall 
cease, determine, and be void ; and such resolution shall 
operate as a final and general release at law and in equity ; 
and to assist in winding up and closing the concerns 
of the Company, bad or doubtful debts may be declared 
by the Directors to be irrecoverable, and demands not 
immediately recoverable from the estate of bankrupts or 
insolvents or other persons, or the assets of deceased 
persons, may be sold to any persons not being Directors, 
in one or more lot or lots ; and the money belonging to 
persons as their unclaimed shares of dividends, or of the 
division of capital, shall be laid out and invested by the 
Directors of the Company, in the manner hereinbefore 
directed for the investment of the capital of the Company ; 
and the monies so invested, and the securities whereon 
the same shall be so invested, and the accumulations 
thereof, until the final payment and distribution thereof, 
shall, from time to time, be paid and transferred by the 
Directors, unto the persons who shall respectively claim 
and show title to the same ; and all disputes concerning 
the title thereto, shall be decided by arbitration, in manner 
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provided for by article fifty nine ; but if no such claim, or 
none such which shall be decided in favor of the claimant, 
shall be made to all or any part respectively, of such 
monies or investments, within the period of six years, to 
be computed from the day of the dissolution of the Com- 
pany, then none such shall afterwards be admitted, but 
the monies and investment, as aforesaid, to which no 
such claim shall then have been made, shall be applied as 
part of the capital of the Company, for the benefit of the 
then ascertained parties, among whom the remainder of 
the capital shall be distributable or have been distributed, 
pursuant to the provision lastly herein before contained ; 
and the effluxion of the said term of six years, shall bar 
and be conclusive against all persons claiming against the 
same, whether under any legal disability or incapacity 
or not. 

54. That in all cases where any share or shares in the 
capital of the Company shall be bequeathed to, or other- 
wise become vested in any person or persons, in trust for 
any other person or persons, the receipt of the trustee or 
trustees, or his, her, or their heirs, executors, or administra- 
tors, shall, notwithstanding any equitable claim or demand 
whatsoever of the person or persons beneficially intitled 
to the said share or shares, be a good and sufficient dis- 
charge for the money which may become payable from 
the Company, for or in respect of such share or shares, 
and shall discharge the Company from the obligation of 
seeing to its application, or being answerable for its mis- 
application or nonapplication. 

66. That the securities or other investments herein- 
before authorised to be taken and made in the names of 
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the Trustees of the Company, or any of them, and all 
monies to be secured or become due thereon, shall, from 
time to time, be under the control and subject to the dis- 
position of the Directors, for the time being ; and the 
order in writing of the said Directors, and attested by the 
Manager, or chief clerk of the Company, shall be obliga- 
tory on and a justification to the said Trustees, as to any 
purchase, sale, investment, payment, or disposition of the 
estate, real or personal, and securities, or money of the 
Company, and their indemnity in acting in obedience to 
the said order ; and the said Trustees shall, if required, 
from time to time, execute and deliver to the Directo rs, 
at the expense of the Company, such declarations or ac- 
knowledgements of trust of the estates, securities, monies, 
and effects, purchased, taken, holden, or possessed by the 
same Trustees, or any of them, on behalf of the Company, 
as the Directors, for the time being, shall devise or 
require. 

56. That every receipt of any one or more of the 
Trustees of the Company, for the time being, for any of 
the trust or mortgage monies of the Company, that may 
be paid to such Trustees or Trustee, by the direction of 
the Directors, shall effectually discharge the person or 
persons paying the same, from being obliged to see to 
the application thereof, or from being answerable or ac- 
countable for the misapplication or nonapplication of the 
same monies, or any part thereof. 

57« That within two months next after any of the 
Trustees of the Company, or any one or more of them 
shall die, go to reside beyond seas, or neglect, or refuse, 
or become incapable to act, or shall resign, the Directors, 
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for the time being, shall name and appoint another Trustee 
or Trustees, in the stead of the Trustee or Trustees so 
dying, going to reside beyond seas, neglecting, refusing, 
or becoming incapable to act, or resigning ; and imme- 
diately after such appointment, the trust estates, monies, 
securities, and effects, of and belonging to the Company, 
which shall be vested in the Trustee or Trustees so 
dying, going to reside beyond seas, neglecting, refusing, or 
becoming incapable to act, or resigning shall be conveyed, 
assigned, assured, and transferred, so and in such manner 
that the same may vest in such new Trustee or Trustees, 
jointly with the surviving or continuing Trustee or 
Trustees, or solely as the case may require upon the 
trusts of these presents, or upon the trusts of the subsisting 
Deed or Deeds of Settlement of the Company. 

58. That all the Directors, Trustees, Managers, regis* 
tered public and other officers of the Company, and all 
Proprietors against whom any execution shall be sued, 
and on whose effects any levy shall be made for any debt 
or demand of the Company, shall at all times be saved 
harmless and kept indemnified by the said Company, from 
and against, and it shall be the duty of the Directors, as 
such, out of the assets and effects of the Company, being 
under their control, to replace and pay all costs, charges, 
losses, damages, and expenses, which they or any of them 
may incur, sustain, or be put unto, in or about any 
action, suit, or proceeding, either at law or in equity, or 
otherwise, in which such Directors, Trustees, M anagers. 
Officers, or any of them, shall or may, whilst acting in 
pursuance of these presents, be plaintiffs or defendants, 
plaintii! or defendant, or otherwise concerned, or become 
damnified by reason thereof, or in or about the execution 
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and discharge cff their respeotive trust and offices sus- 
tained^ unless the same shall be sustained or incurred by 
reason of the wilful neglect or de&ult, of the parties 
mcurring or sustaining the same respectively; and the 
amount of such costs, charges, losses, damages, and ex- 
penses^ for which an indemnity is intended to be provided 
by this present provision, shall immediately after the same 
shall be sustained or incurred, and althongh the same 
shall not be then ascertained, attach as a lien upon the 
capital and property of the Company, and as such shall, 
as between the ptuties to this or any subsequent deed, 
have priority over all other claims and demuids what- 
soever ) and in the first place, such lien shall be satisfied 
out of the said fund, called the surplus fund ; and none of 
the said Directors, Trustees, or other Officers, shall be 
ansveeraMie or accountable for any others, or other of 
th^n, nor for die acts, deeds, or defaults of any others, 
or other of them, but each of them for his own sole acts, 
deeds, and defaults respectively; or for any person or 
persoxis vri& whom any monies or efiects of the Company 
shall be deposited for safe custody or otherwise ; or for the 
insufficiency or deficiency of any security, upon which the 
monies of the Company may be placed out and invested ; 
or for any loss, damage, or misfortune, which may happen 
to the Monies, funds, property, or efiects of the Company, 
unless the same shall happen by reason of the wilful neglect 
or default, rei^ectively, of such Director, Trustee, or other 
Officer of the Company. 

59. That if any question, dispute, or difference, shall 
arise between the parties executing this or any supple- 

c 
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mentary or accession deed, concerning any matter herein 
contained, or the construction of any clause herein or in 
such other deed contained, then and in such case the 
question in dispute shall be referred to a Barrister at Law : 
but if the parties cannot agree upon the nomination of such 
one Barrister, then the same shall be referred to three 
Barristers, one of whom shall be chosen by each party, and 
the third by the two Barristers who shall be first chosen ; 
and the award in writing of such one, or the majority of 
the three, (as the case may be) shall be final in determining 
the question ; and such arbitrator or arbitrators shall, by 
his or their award, direct and order, by whom, to whom, 
and in what manner and proportion, the cost and expenses 
of, and attending such reference and award shall be paid, 
and that such reference or award shall be made a rule of 
His Majesty's Court of King's Bench, at Westminster, on 
application of any of the parties in difference, his, her, or 
their executors or administrators. 

60 That it shall be lawful for the Directors, for the time 
being, from time to time, at their discretion, to establish 
Branch Banks at any town or place within the County of 
York, with such clerks, OflScers, and servants, as the Di- 
rectors may think fit, and to suppress and discontinue any 
such branches or Ciftablishments, when and as the Directors, 
for the time being, may see proper ; and the Clerks, OflScers, 
and servants, connected with the conduct and management 
of such Branch Banks, shall be under the control and 
government of the Directors for the time being, as fully 
and in the same manner in all respects, as those of the 
principal establishment in the City of York; provided, 
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nevertheless^ that no Branch Bank shall be determined to 
be established except at a meeting of Directors summoned 
for the purpose of considering the propriety of such Es- 
tablishment; and at which meeting not less than five 
Directors shall be in favour of the proposed measure. 

61. That the Directors, for the time being, shall, if they 
deem it expedient, cause this and any future deed or deeds 
of settlement, to be enrolled in the High Court of Chancery, 
and the same shall afterwards be deposited at the Banking- 
House, in York, in such place and custody as the Directors 
shall think fit, and shall at any time, on the request and at 
the proper costs and charges of the parties thereto re- 
spectively, or any of them, be produced on any trial or 
trials, hearing or hearings, in any court of law or equity, or 
otherwise, as occasion may require. 

9Mtf lAtMSif each of the said parties hereto doth bind 
himself and herself unto the others, and each other of them^ 
in the penalty of two thousand pounds, for the true per- 
formance of all and every the covenants, clauses, and 
agreements, herein contained, on his or her part to be 
observed^ the same to be recoverable, as and for liquidated 
damages previously ascertained, and settled either by the 
public officers, for the time being, of the said Company, or 
otherwise, as the nature of the case may require. Sll tott ^ 
Wtiti whereof, the said parties to these presents have 
hereunto set there hands and seals, the day and year first 

herein written. 

c2 



ABSTRACT OF 7TH. GEORGE IV. 



niTRuijrD 



''Is flit k tjit Mn itgniutiKg Cs-jmitntr^ip of 



Section I. — Repeals the Acts of 39 and 40 George 3rd, 
granting the priyilege of exdnsm banking in Engluid to the 
Governor and Companj of the Bank of England, except to 
co-partnerships not exceeding the number of tax persons; and 
makes it lawfiil for any bodies, politic or corporate, erected for 
the purposes of banking, or for any namber of persons, united in 
covenants or co-partnerships, to cany on the trade or business of 
bankers in England, and to make or issue their bills or notes, 
payable on demand or otherwise^ at any place or places exceeding 
sixty-five miles from London ; provided they shall not have any 
house of business or establishment as bankers In London, or within 
the distance from London prescribed; and provided also, that 
every member in such corporation or co-partnership shall be liable 
to, and responsible for, all bills or notes issued by them. 

II.-^Enacts that it shall not be lawful for such co-^partnerships, or 
any person on their behalf, to draw bills on London, payable to 
hearer an demand, or for a less smn than £50. ; but this is not to 
prevent their drawing bills payable after date for sums of £50. 
nnd towards, 

in.-<*Authorises such co-partnerships to discount, in London 
or elswhere, any Bills of Exchange. 
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IV. — Enacts that such co-partnerships shall^ before they begin 
to issue any Bills or Notes, make out a return to the Commissioners 
of Stamps, at the Stamp Office in London, of the name, title, or 
firm of such co-partnership ; and also the names and residence 
of all the Members or Partners, as they shall appear on the Books 
of the Company; and also the names of two or more 
persons who shall have been appointed Public Officers of such 
co-partnership in the name of any one of whom, such co-partnership 
shall sue and be sued ; and such return shall be filed, kept and 
registered in the said Stamp Office ; and any person shall have 
liberty at any time to search and inspect the register, on payment 
of one shilling. 

v. — That such return shall be verified by the oath of the 
Secretary or Public Officers, and a return shall be made in like 
manner every year, between the 28th February and 25th March. 

VI. — ^That a certificate of such return, by one or more Com- 
missioners of Stamps, shall at all times be received in evidence, 
as proof of the appointment and authority of the Public Officers 
named in such return. 

VII. — ^Authorises the Commissioners of Stamps to give certified 
copies of such return, on payment of ten shillings. 

VIII. — ^Requires the Secretary to make a return of new Officers 
or Members in any year ; and also the names of any additional 
Towns where Bills or Notes are intended to be issued. 

IX. — ^Enacts that all actions or suits, also all petitions to found 
any commission of bankruptcy against any persons indebted to 
the Company, whether Member of such co-partnership or otherwise, 
and also any prosecution for forgery, fraud, crime, or other 
ofience intended to injure or defraud the Company, shall be 
instituted, prosecuted and carried on in the name of any one of 
the Public Officers of the Company, for the time being, as the 
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nominal plaintiff for and on behalf of the Company ; and all suits, 
actions, &c. against the Company shall be instituted against the 
Public Officers, as the nonunal defendants on behalf of the Company. 

X. — ^That no one shall bring more than one action against the 
Company for one demand. 

XI. — ^All decrees of a Court of Equity against the Public 
Officers to take effect against the co-partnership. 

XII. — ^Enacts that all judgements against a Public Officer, shall 
operate against the co-partnership, notwithstanding his bank- 
ruptcy or insolvency in his individual capacity. 

XIII. — That persons who shall cease to be Members of such 
co-partnerships, shall not be responsible for any of the subsequent 
transactions of the Company ; and, after three years, shall not be 
liable for any which occurred during the time they were Members 
of such co-partnerships. 

XIV. — That every Public Officer in whose name any suit has 
been commenced, and every Member against whom execution or 
judgement shall be issued, shall be indemnified against all loss, 
damages, and costs, out of the fimds of the Company. 

XV. — ^That the Governor and Company of the Bank of England 
may establish Banks in any places in England, provided the 
Promissory Notes issued on their account, in such place, shall be 
made payable there as well as in London, in the coin of the realm. 

XVI. — ^That such co-partnerships carrying on business under 
the authority of this Act, may issue and re-issue Promissory Notes, 
payable to bearer on demand. On unstamped paper, on bond being 
given by two of the Directors to the Commissioners of Stamps for 
the payment of duty at the rate of seven shillings per cent, upon 
the amount in circulation. 

XVII. — ^That no Company shall be obliged to take out more 
than four licenses in all for the issuing or re-issuing of any 



